"/ -

"SECOND CONGRESS OF THE FEDERATED STATES OF MECRONESTA

FIRST REGULAR SESSION, 1981 C.B. No. =4 "7
atal

A BLLL FOR AN ACT
To amend 52 TTC 2()6, as set forth in Public Law No. 7-71, as amended by Public
Laws Nos. IC-3, 1-34, and 1-92, to assure that revenues collected from Forecien
Fishing A”[VUHLUCH undur this act are used to meet the costs of drvdocking and
making necesscry repairs to the boats owned by the National Governmcnt of the
Federated States of Micronesiaj and for other purposes.
BE IT ENACTED EY THE CONGRESS OF THE FEDERATED STATES OF MICRONESTA:

1 Section 1. To amend 52 TTC 206, as set forth in Public Law No. =71,

2 as amended by Public Laws Nos. IC-3, 1-34, and 1- 92, as follows:

3 “"Section 106, Fees.  Fees collected by the Authority pursuant

4 to Section 154 (7)) shall first be deposited in the Maritime

5 Resources Fund; PROVIDED, that once suflicicnt funds have been

O E“f.il’_'..".“._'&',"l_,s._,_‘.‘illhi,_?}‘_‘_tk'_(_I_'.h",‘_‘_‘_‘-_[__ expended Lo mect Lhe estimated or ac uinl

/ costs of the annual drydocking and repair expenses for the vesscls

8 owned 5f‘}jELEEﬂ;EEEELIEU&L@BEFUﬁwﬂlmﬂﬁF Féderated States of Micronesia,

9 all suck fnounts in excess of this amount shall either be trans ferred

L0 from 7"...__:‘-':AL;i_t_‘E_a_:nui_".;7-"5:)_11rc,'L-s_Fumi or deposited directly into the Cenex

L Pund of cthe €Addre ¢ &f ¢ Poderated States of Micronesia, or its

12 successor; PROVIDED FURTHER, HOWEVER, that in the case of fees col-

E3 lected from a joint [ishing venture, and if its application for a
tishing permit includes a re quest for rebate of fees which the Authority

dceepts pending its decision to rebate the fee, such fees shall

lo deposited in a scvparate trust account maintained by the Authoriry until

L7 rebated to the joint fishing venture or paid i-:to the General Fund of

18 the Cddditéed 6f EA¢ Foderated States of Micrenesia, or its successor,

19 if the rebate request is deniced; and PROVIDED FURTHER R, that in the easc

20 ol fees paid in pouds or services ralbher than money, such goods and

21 services shall be distributed,” sold or otherwise dicposed of by the

22 Congress of the Federated States of Mieronesia by Resolution while in

2% susaion, and by the appropriate Cormittee of the Coneress between ses.ions.
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1 Section 2. This act shall become law upon approval by the President
2 - of the Federated States of Micronesia or upon its becoming law without such

3 approval.. .
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5 Date: ér,/Z',/g?/ . Introduced by:  e-ep 7T '“\>
. ; : Peter Christian
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